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I.Meeting Agenda 

 

PONTEX POLYBLEND CO., LTD. 

Meeting Agenda for the 2026 Annual Shareholders’ Meeting 

 

Time: 9:00 a.m. 5 June 2026(Friday) 

Place: No.23-6, Longxing Ln., Sec. 2, Fengxing Rd., Tanzi Dist., Taichung City 
(5F, technology building of the Company) 

1. Call the Meeting to Order 

(Report the total share number representing attendance) 

2. Chairperson Remarks 

3. Management Prsentation 

(1) 2025 Business Rport 

(2) Audit Committee’s Review Report on the 2025 Financial Statements 

(3) Report 2025 the status of Endorsement Guarantee Amount. 

4. Acknowledged Matters 

(1) 2025 Business Report and Financial Statements 

(2) 2025 Loss Case 

5. Proposal 

Proposal to Amend the Articles of Incorporation of the Company 

6.Elections 

Proposal to release the newly appointed directors from non-compete restrictions 

7. Questions and Motions 

8. Adjournment 
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II. Management Presentation 

1. 2025 Annual Business Report of the Company, for Your ReviewExplanation: Please refer 

to the Business Report on page 5 to 11 of this meeting handbook [Attachment 1]. 

2. 2025 Annual Audit Committee Review of Financial Statements Report, for Your 

ReviewExplanation: The Company's 2025 Annual Financial Statements have been audited 

and certified by an accounting firm. Along with the Business Report and Loss Report, the 

Audit Committee has completed its review. The Audit Committee’s report is available on 

page 12 of this meeting handbook [Attachment 2]. 

3. 2025 Annual Endorsement and Guarantee Amount Report, for Your Review Explanation: 

In the 2025 fiscal year, the Company provided an endorsement guarantee for a short-term 

loan of USD 1.2 million taken by its 100%-indirectly owned subsidiary, Vietnam Pontex 

Company, from the Ho Chi Minh City Branch of First Bank. The guarantee amount is 1.1 

times the loan amount, totaling USD 1.32 million. 

III. Acknowledged Matters 

Item 1 (Proposed by the Board of Directors) 

Subject    : Proposal to Approve the Company’s 2025 Business Report and 
Financial Statements. 

 

Explanation: The consolidated financial report and individual financial report for 
the Company’s 2025 fiscal year have been audited and issued with 
an unqualified opinion by CHIU, LANG-MIN and CHIEN, 
CHIH-HUNG, auditors from LAN JAI CPAs Firm. For the 
business report and financial statements, please refer to pages 5 to 
11 (Attachment 1) and pages 13-33 (Attachment 3) of this meeting 
handbook. 

 

Resolution: 
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Item 2 (Proposed by the Board of Directors) 
Subject    : Proposal to Approve the Company’s 2025 Fiscal Year Loss. 
 
Explanation :The Company’s net loss after tax for the 2025 fiscal year is 

NT$86,600,412, and the accumulated loss to be offset is 
NT$228,065,618. The loss statement can be found on page 34 
(Attachment 4) of this meeting handbook. 

Resolution: 
 

IV. ELECTIONS 

Subject    :  Proposal to re-elect Directors, Presented for Election. 
 

Explanation : 
 

1. Governance and Sustainability: Based on considerations 
regarding the rationality of the company’s operational scale and 
organizational restructuring, the number of director seats has been 
appropriately reduced. This measure aims to strengthen corporate 
governance and promote sustainable development. A 
comprehensive re-election of the Board is scheduled for the Annual 
General Meeting of Shareholders on June 5, 2026. 
 
2. Election Details and Term of Office: In accordance with the 
Company’s Articles of Incorporation, nine directors (including 
three independent directors) are to be elected at this shareholders' 
meeting. A candidate nomination system is adopted. The term for 
the 16th newly appointed directors shall be three years, 
commencing on the date of election—from June 5, 2026, to June 4, 
2029. The term of the current directors will expire upon the 
completion of the re-election at the Annual General Meeting. 
 
3. Election Regulations: For the "Procedures for Election of 
Directors," please refer to [Appendiex 3] on pages 49–50 of this 
Meeting Handbook. 
 
4. List of Candidates: For the list of candidates for Directors and 
Independent Directors, please refer to [Attachment 5] on pages 
37–38 of this Meeting Handbook. 

 



4 

 

Election Results: 
 

 

V. Other proposasl 

Subject    : Proposal to Lift the Non-Compete Restrictions for New Directors, 
Presented for Discussion. 

 

Explanation :According to Article 209 of the Company Act, “If a director 
engages in any activity within the scope of the company’s business 
for themselves or for others, they must disclose the significant 
details of such actions to the shareholders' meeting and obtain their 
approval.” 
 
To leverage the expertise and relevant experience of the company’s 
directors, we hereby propose to seek the shareholders’ meeting's 
approval to lift the non-compete restrictions on the directors. 
 
A table of the candidate directors holding other company positions 
is available for reference on page 37 to 38 of this meeting 
handbook (Attachment 6). 

 

 

 

VI. Questions and Motions 

 

VII. Adjournment 
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VIII. Attachment 
【Attachment 1】 

1.Business Report 
 

1. 2025 Business Report: 
(1) Implementation Results of the Business Plan: 

Unit: NT$ thousands 
Year 

Item 2025 2024 
Amount of 

Change 
Percentage of 

Change 

Operating revenues 518,239 553,239 (35,000) (6.33) 

Operating costs (464,898) (494,676) (29,778) (6.02) 

Gross profit-net 53,341 58,563 (5,222) (8.92) 

Operating expenses (143,778) (141,937) 1,841 1.30 

Operating income(loss) (90,437) (83,374) (7,066) (8.48) 
Total non-operating income 
and expenses 1,396 10,084 (8,688) (86.16) 
Income from continuing 
operations before income 
tax (89,041) (73,290) (15,751) (21.49) 

Income tax benefit(loss) 2,441 (53) 2,494 4,705.66 

Net income (loss) (86,600) (73,343) (13,257) (18.08) 
 

(2) Budget Execution: 

Item Actual Budgeted 
Achievement 

Rate (%) 

Operating revenues 518,239 801,759 64.64 

Operating costs 464,898 660,885 70.34 

Gross profit-net 53,341 140,874 37.86 

Operating expenses 143,778 131,007 109.75 

Operating income(loss) (90,437) 9,867 (916.56) 
Total non-operating income 
and expenses 1,396 (1,167) 119.62 
Income from continuing 
operations before income tax (89,041) 8,700 (1,023.46) 

 

(3)、Analysis of Financial Income, Expenditures, and Profitability 

Item 2025 2024 

Financial Debt-to-Asset Ratio 40.44 35.70 
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Item 2025 2024 
Structure (%) Ratio of Long-term Capital to 

Fixed Assets 
165.28 148.06 

Solvency (%) 

Current Ratio 155.00 119.97 

Quick Ratio 96.18 63.41 

Interest Coverage Ratio (6.99) (4.19) 

Profitability (%) 

Return on Assets (ROA) (5.25) (4.07) 

Return on Equity (ROE) (9.45) (8.00) 

Net Profit Margin (16.71) (13.26) 
Earnings Per Share (EPS) 
(NTD) 

(0.76) (0.67) 

 

(4) Research and development situation    

 

 a. Equipment injection  

 

Our company specializes in equipment injection molding, covering functional outsoles, 

midsoles, decorative accessories, upper components, and industrial products. We 

collaborate annually with major global brands on new product development. In 2025, 

several key models entered mass production, including: 

 

KAPPA: TG24879 Football Outsole, NIKE: 24846 Heel Counter, TG24842 Tongue 

Label, TG25448/TG25449 Heel Counter, and TG25411 Heel Piece, TRACKSMITH: 

TG24477 Midsole Plate/Insole, 361°: TG2541 Heel Piece and UMBRO: TG25819 Heel 

Counter. 

 

Projects currently in development and slated for mass production in 2026 include: 

 

G/FORE: TG25813 Shank, TG25817 Heel Counter, TG26841/TG26843 Golf Outsoles, 

and TG26842 Golf Welt,NIKE: TG25853 Heel Piece, TG25854/TG26813/TG26814 

Decorative Trims, TG25855 Heel Counter, TG25856/857 Decorative Trims, TG26811 

Welt, and TG26812 Steel Shank, SKECHERS: TG25881 Midsole. 

 

Our R&D team maintains long-term partnerships with world-renowned brands while 

consistently expanding our client portfolio. Through advanced manufacturing and 

research capabilities, we build deep trust with our customers and strengthen the 

competitive advantage of Pontex in the injection molding market. 
 



7 

 

b. Compound material 

  

Our Compound material Division has been a leader in the industry for over 40 years, 

driven by our core R&D expertise. With our "Green Polymer R&D Center," we are 

dedicated to advancing material science to meet diverse industrial needs. We provide 

customized formulation and modification for a wide range of engineering 

plastics—including PA, PP, PC, ABS, PBT, TPU, and PLA—ensuring each solution is 

precisely tailored to our customers' product specifications. 

 

Our services span across the automotive, 3C electronics, agricultural machinery, furniture, 

and consumer goods industries, where we have built a long-standing reputation for 

professional excellence. In recent years, our R&D team has focused on high-value 

material applications while addressing global demands for plastic reduction and carbon 

neutrality. We are actively developing PCR (Post-Consumer Recycled) modified 

materials and promoting mono-material formulations to enhance recyclability. 

 

Capitalizing on the rapid growth of the global AI industry, we launched a strategic 

initiative in the second half of 2025 to develop and promote specialized materials for 

drones, unmanned surface vehicles (USVs), robotics, and planetary reducers. We have 

already entered the sampling, prototyping, and tooling stages with several target clients. 

We remain committed to providing our domestic and international customers with 

high-end, high-quality material applications for the future. 
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2、BUSINESS PLAN FOR 2026 

1. Operation strategy and policy 

(1). Rapidly follow the changes and respond to corporate risk. 

(2). Implement KPI management and pursue the achievement of the goal. 

(3).Advancing R&D for New Products; Strengthening Competitiveness in the AI Industry. 

(4). Insist on prioritize quality to ensure client satisfaction. 

 

2 Expected Sales Quantity and Basis: 
 

Based on the global economic outlook, domestic and international industrial trends, customer 

demand forecasts, and the allocation of the Company's domestic and overseas production and 

sales resources—while taking into account recent changes in the Company's business scale and 

the progress of new product development—the Company has set the 2026 sales forecasts for 

each business unit. With the business objective of improving operational performance and 

emphasizing sales growth, the total annual revenue target is approximately NT$820 million, 

representing a growth of 58.38% compared to the actual performance of the previous year. 

Details are provided in the table below: 
 

                                                          Unit: NT$ thousands 

Business Unit 2026 Sales Target 2025 Sales 
Expected Growth Rate 

(%) 
Equipment 
injection 

        230,127 130,002      77.02 

Compound 
material 

        590,679 388,237      52.14 

Total         820,806 518,239      58.38 

3 Important policy of production and marketing 

1. Equipment business department 

(1).Expand New Factory Partnerships & Multi-Brand OEM. 

(2).Bolster In-house Mold R&D to Boost Competitiveness. 

(3).Diversify into Non-Footwear Sectors to Stabilize Utilization. 

(4).Optimize Advance Production Planning for Reliable Delivery. 

(5).Implement Job Rotation to Enhance Operational Agility. 

 

2. Compound material business department 

(1).Upgrade Materials & Join the AI Supply Chain. 

(2).Optimize Costs for High-Value Materials to Boost Competitiveness. 

(3).Expand Eco-friendly Solutions to Meet Global Net-Zero Trends. 
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(4).Adapt Sales & Pricing Strategies to Global Economic Fluctuations. 

(5).Uphold Quality to Secure Client Trust and Payment Safety. 
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4 FUTURE STRATEGY 

(1).Advance R&D in high-end composite applications to drive product transformation and 

diversify profit streams. 

(2).Focus on acquiring Tier-1 key accounts and building long-term partnerships to ensure stable 

revenue growth. 

(3).Capitalize on global plastic reduction trends by developing PCR-certified recycled plastics 

and bio-based material opportunities. 

(4).Integrate R&D, production, and sales resources across Taiwan, Qingyuan, and Vietnam to 

build a highly competitive global enterprise team. 
 

4 INFLUENCE OF EXTERNAL COMPETITIVE ENVIRONMENT ,ENVIRONMENTAL 

REGULATION AND OVERALL MANAGEMENT ENVIRONMENT 

 

Looking ahead to the global economy in 2026, while the AI industry brings significant promise, the 

overall outlook remains cautious. Uncertainty stems from potential reciprocal tariffs by the U.S., the 

prolonged Russia-Ukraine conflict, and the regional conflict in the Middle East that erupted early this 

year. These geopolitical tensions may once again fuel inflationary pressures, casting a shadow over 

economic growth. 

 

With production and operational bases in Taiwan, Vietnam, and Mainland China, our company remains 

committed to legal compliance and ethical management. We closely monitor local regulatory updates 

and shifts in the global economic landscape. By facilitating rapid cross-departmental communication 

and consulting with industry experts, we strive to implement effective countermeasures. Our goal is to 

proactively address environmental changes and minimize any potential impact or disruption to our 

operations. 
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5 CONCLUSION 
 

In response to the shifting global economic landscape, the company is proactively driving product 

transformation, focusing on high-end material R&D and the acquisition of new strategic clients. We 

sincerely ask for the continued support of all shareholders as our management team navigates this 

journey. Finally, please accept our deepest gratitude. 

 

Wishing you the best of health and every success. 

 

Henry Global Investment Co.,Ltd.  
Chairman.  

 
SHEN, KUO-JUNG  

General Manager. 
 

WANG,YUN-ZHEN 
Accounting Officer 
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【Attachment 2】 
 

 

2.Audit Committee's Review Report 
The Board of Directors has prepared the Company’s 2025 Annual Business Report, Financial 
Statements, and Statement of Loss. The Financial Statements have been audited by LAN JAI CPAs 
firm and a corresponding audit report has been issued. 

The aforementioned Business Report, Financial Statements, and Statement of Loss have been 
reviewed by the Audit Committee, which found no material discrepancies. Pursuant to Article 14-4 
of the Securities and Exchange Act and Article 219 of the Company Act, this report is hereby 
submitted to the 2026 Annual General Meeting of Shareholders for acknowledgment. 

Sincerely, 

 
To: 2026 Annual General Meeting of Shareholders 
PONTEX POLYBLEND CO.,LTD. 

 

 

 

 

PONTEX POLYBLEND CO.,LTD. 
Convener of the Audit Committee: 

 
Date: March 4, 2026 
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【Attachment 3】 

 

3. Independent Auditors' Report and 2025 Parent Company Only and 
Consolidated Financial Statements 

 

To PONTEX POLYBLEND CO.,LTD 

 
Opinion 
 
We have audited the accompanying consolidated balance sheets of PONTEX POLYBLEND CO.,LTD and its 
subsidiaries as of December 31, 2025 and 2024, and the related consolidated statements of comprehensive 
income, changes in equity and cash flows for the years ended December 31, 2025 and 2024, and notes to the 
consolidated financial statements, including the summary of significant accounting policies (together“the 
consolidated financial statements”). 

 
In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the 
consolidated financial position of the Company and its subsidiaries as of December 31, 2025 and 2024, and their 
consolidated financial performance and cash flows for the years ended December 31, 2025 and 2024, in 
conformity with the requirements of the Regulations Governing the Preparation of Financial Reports by 
Securities Issuers and International Financial Reporting Standards, International Accounting Standards, 
Interpretations developed by the International Financial Reporting Interpretations Committee or the former 
Standing Interpretations Committee as endorsed and became effective by Financial Supervisory Commission of 
the Republic of China. 
 
Basis for Opinion 

 
We conducted our audits in accordance with Regulations Governing Financial statement Audit and Attestation 
Engagement of Certified Public Accountant and the Standards on Auditing of the Republic of China. Our 
responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of the 
Consolidated Financial Statements section of our report. We are independent of the Company and its 
subsidiaries in accordance with the Norm of Professional Ethics for Certified Public Accountant of the Republic 
of China (the “Norm”), and we have fulfilled our other ethical responsibilities in accordance with the Norm. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Key Audit Matters 

 
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of 
2025 consolidated financial statements. These matters were addressed in the context of our audit of the 
consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a 
separate opinion on these matters. 
 
1. Revenue Recognition 
The company and its subsidiaries recognized operating revenue of NT$518,239 thousand for the year ended 
December 31, 2025. As the transaction terms in sales contracts or business practices vary among customers, 
individual judgment is required to identify performance obligations and the timing of their satisfaction for each 
contract or customer. Consequently, there is a significant risk regarding the timing of revenue recognition. We 
therefore determined this a key audit matter.  
 
Our audit procedures included understanding and testing the effectiveness of internal controls established by 
management regarding revenue; evaluating the appropriateness of accounting policies for revenue recognition 
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adopted by management; performing substantive analytical procedures; selecting samples for detail testing and 
reviewing relevant transaction documents and sales contracts to identify the timing of satisfaction of 
performance obligations; performing cut-off tests by selecting samples for a period before and after the balance 
sheet date and reviewing significant sales returns and allowances after the reporting period to ensure that 
revenue was recognized in the appropriate period. 
 
We also considered the adequacy of the disclosures regarding operating revenue in Notes 4 and 6 to the 
consolidated financial statements. 
 
2. Impairment of accounts receivable 
As of 31 December 2025, gross accounts receivable and loss allowance by the Company amounted to 
NT$109,684 thousand and NT$202 thousand, respectively. Net accounts receivable accounted for 8% of total 
assets. Since the loss allowance of account receivables is measured by the expected credit loss for the duration of 
the account receivables, it is necessary to divide account receivables into groups in the process of measurement 
and analyze the application of related assumptions, including appropriate aging intervals and their respective 
loss rate. As the measurement of expected credit loss involves making judgment, analysis and estimates, and the 
result will affect the net account receivable, we therefore determined this a key audit matter.  
 
Our audit procedures included, but not limited to, understanding and testing the effectiveness of internal control 
over accounts receivable; assessing the reasonableness of allowance for loss policy, including understanding 
related information to evaluate expected credit loss ratio according to historical experience, current market and 
future economic outlook expected; investigating accounts receivable details, recalculating the reasonableness of 
allowance for loss based on the expected credit companies, and the expected loss rate by management assessing; 
evaluating individually the reasonableness of the impairment of accounts receivable long overdue and its 
collection in subsequent period.  
 
We also assessed the adequacy of disclosures of financial assets. Please refer to Notes 5 and 6 to the parent 
company only financial statements. 
 
3. Inventory valuation 

As of 31 December 2025, the gross inventories and loss allowance of the Company and its subsidiaries 

amounted to NT$247,703 thousand and NT$66,934 thousand, respectively.Net inventories accounted for 12% of 

the total assets. Due to the highly competitive nature of the market for polyblend materials, the wide range of 

product applications, the fact that the prices of raw materials, finished goods and products are subject to 

anticipated future market and economic conditions, and the uncertainty arising from rapid changes in product 

technology, the allowance for impairment of inventories involves significant management judgement. We 

therefore determined the inventory valuation a key audit matter.  

 

Our audit procedures included, but not limited to, understanding and testing the adequacy of accounting policy 

around obsolete and slow-moving inventories, evaluating stocktaking plan and selecting important storage 

locations to observe inventory counts to ensure inventory quantities and status; obtaining inventory aging 

schedule to test whether inbound and outbound records are accurate; re-calculating the unit cost of inventories; 

and evaluating and testing net realizable value adopted by management.  

 

We also assessed the adequacy of disclosures of financial assets. Please refer to Notes 5 and 6 to the parent 

company only financial statements. 
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Other Matter 
 

We have audited and expressed an unqualified opinion including an Other Matter Paragraph on the parent 

company only financial statements of the Company as of and for the years ended December 31, 2025 and 2024. 

 

Responsibilities of Management and Those Charged with Governance for the Consolidated 

Financial Statements 

 

Management is responsible for the preparation and fair presentation of the consolidated financial statements in 

accordance with the requirements of the Regulations Governing the Preparation of Financial Reports by 

Securities Issuers and International Financial Reporting Standards, International Accounting Standards, 

Interpretations developed by the International Financial Reporting Interpretations Committee or the former 

Standing Interpretations Committee as endorsed by Financial Supervisory Commission of the Republic of China 

and for such internal control as management determines is necessary to enable the preparation of consolidated 

financial statements that are free from material misstatement, whether due to fraud or error.  

 

In preparing the consolidated financial statements, management is responsible for assessing the ability to 

continue as a going concern of the Company and its subsidiaries, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless management either intends to liquidate the 

Company and its subsidiaries or to cease operations, or has no realistic alternative but to do so.  

 

Those charged with governance, including audit committee or supervisors, are responsible for overseeing the 

financial reporting process of the Company and its subsidiaries. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with auditing standards generally accepted in the Republic of China will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these consolidated financial statements. 

 

As part of an audit in accordance with The Standards on Auditing of the Republic of China, we 

exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

 
1. Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 
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2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
internal control of the Company and its subsidiaries. 

 
3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by management. 
 
4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability to continue as a going concern of the Company and its subsidiaries. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company and its subsidiaries to cease to continue as a 
going concern. 

 
5. Evaluate the overall presentation, structure and content of the consolidated financial statements, including the 

accompanying notes, and whether the consolidated financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

 
6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business 

activities within the Company and its subsidiaries to express an opinion on the consolidated financial 
statements. We are responsible for the direction, supervision and performance of the group audit. We remain 
solely responsible for our audit opinion. 

 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that 

we identify during our audit. 

 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
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From the matters communicated with those charged with governance, we determine those matters that were of 

most significance in the audit of 2025 consolidated financial statements and are therefore the key audit matters. 

We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the 

matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our 

report because the adverse consequences of doing so would reasonably be expected to outweigh the public 

interest benefits of such communication. 

 

CHIU, LANG-MIN 

CHIEN, CHIH-HUNG 

 

LAN-JAI CPAs FIRM,  

March 4, 2026 

 

 

 

 

 

 

 

 

 

 

Notice to Readers 
The accompanying consolidated financial statements are intended only to present the consolidated financial position, 
results of operations and cash flows in accordance with accounting principles and practices generally accepted in the 
Republic of China and not those of any other jurisdictions. The standards, procedures and practices to audit such 
consolidated financial statements are those generally accepted and applied in the Republic of China. 
 
Accordingly, the accompanying consolidated financial statements and report of independent accountants are not intended 
for use by those who are not informed about the accounting principles or auditing standards generally accepted in the 
Republic of China, and their applications in practice. As the financial statements are the responsibility of the 
management, LAN-JAI CPAs FIRM cannot accept any liability for the use of, or reliance on, the English translation or 
for any errors or misunderstandings that may derive from the translation. 
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Code Item Notes Amount ％ Amount ％

Current assets
1100   Cash and cash equivalents 4,6(1) $199,184 14 $114,445 8          
1136   Financial assets measured at amortized cost - current 4,6(1) 35,976                 3 53,724                 4          
1150   Notes receivable, net 4,6(2) 11,009 1 26,605                 2          
1170   Accounts receivable, net 4,6(3) 109,482 8 109,391               7          
1200   Other receivables 4 2,628 -          7,126                   -           
130x   Inventories 4,6(4) 180,769 12 223,855               15        
1410   Prepayments 20,209 1 30,032                 2          
1476   Other current financial assets 6(1),8 18,494 1 24,417                 2          
1479   Other current assets 610 -          708                      -           
11xx     Total current assets 578,361               40        590,303               40        

Non-current assets
1600   Property, plant and equipment 4,6(5),8 653,810 45        683,976               45        
1755   Right-of-use assets 4,6(14) 141,673 10        147,914               10        
1760   Investment property 4,6(6) 52,167 4          53,229                 4          
1780   Intangible assets 4 125 -           200                      -           
1840   Deferred tax assets 4 18,898 1          17,457                 1          
1900   Other non-current assets 6(7) 2,647 -           6,794                   -           
1975   Net defined benefit non-current assets 4,6(10) 6,055 -           4,840                   -           
15xx     Total non-current assets 875,375 60        914,410               60        

 

1xxx Total assets $1,453,736 100      $1,504,713 100      

Chairman：HENRY GLOBAL INVEST MENT CO., LTD. Accounting Officer：CHUNG, HSIU-CHU
Representative: SHEN, KUO-JUNG

Manager: SHEN, KUO-JUNG

(Continued)

Assets 31 December 2025 31 December 2024

31 December 2025 and 2024

(Expressed in Thousands of New Taiwan Dollars)

English Translation of Consolidated Financial Statements Originally Issued in Chinese

Pontex Polyblend Co., Ltd. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS
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Code Item Notes Amount ％ Amount ％

Current liabilities
2100   Short-term loans 4,6(8),8 267,193$             18 $241,213 16        
2150   Notes payable  95 -          18,309                 1          
2170   Accounts payable 29,166 2 24,881                 2          
2200   Other payables 32,320 2 27,670                 2          
2230   Current tax liabilities 4 -                          -          416                      -           
2320   Long-term liabilities-current portion 4,6(9),8 42,893 3 176,196               12        
2399   Other current liabilities 4,6(12),14 1,480 -          3,357                   -           
21xx     Total current liabilities 373,147 25 492,042               33        

Non-current liabilities
2540   Long-term loans 4,6(9),8 199,617 14 29,117                 2          
2570   Deferred tax liabilities 4 13,247 1 14,260                 1          
2645   Other non-current liabilities-others 4,6(14) 1,925 -          1,808                   -           
25xx     Total non-current liabilities 214,789               15 45,185                 3          
2xxx Total liabilities 587,936               40 537,227               36        

31xx Equity attributable to the parent company

3100   Capital
3110     Common stock 6(11) 1,134,950            78 1,134,950            75        
3300   Retained earnings 6(11)
3310     Legal reserve 3,443                   -          3,443                   -           
3320     Special reserve 5,569                   -          5,569                   -           
3350     Retained earnings (accumulated deficit) (228,065)              (15) (142,183)              (9)         
3400   Other components of equity
3410     Exchange differences on translation of foreign operations (50,097)                (3) (34,293)                (2)         
3xxx Total equity 865,800               60 967,486               64        

Total liabilities and equity $1,453,736 100 $1,504,713 100      
  

Chairman：HENRY GLOBAL INVEST MENT CO., LTD. Accounting Officer：CHUNG, HSIU-CHU
Representative: SHEN, KUO-JUNG

Manager: SHEN, KUO-JUNG

(The accompanying notes are an integral part of the consolidated financial statement) 

Assets 31 December 2025 31 December 2024

31 December 2025 and 2024

(Expressed in Thousands of New Taiwan Dollars)

English Translation of Consolidated Financial Statements Originally Issued in Chinese

Pontex Polyblend Co., Ltd. AND SUBSIDIARIES

CONSOLIDATED BALANCE SHEETS
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Code Item Notes Amount ％ Amount ％

4000 Operating revenues 4,6(12) $518,239 100 $553,239 100

5000 Operating costs 6(4),6(15) (464,898) (90) (494,676)               (89)

5900 Gross profit-net 53,341                   10 58,563                   11

6000 Operating expenses 6(15)

6100   Sales and marketing expenses (33,038) (6) (35,350)                 (6)

6200   General and administrative expenses (87,523) (17) (86,206)                 (16)

6300   Research and development expenses (23,217) (4) (22,781)                 (4)

6450   Expected credit gain (loss) 4,6(13) -                            -                            2,400                     1                           

     Total operating expenses (143,778)               (27) (141,937)               (25)

6900 Operating income (90,437)                 (17) (83,374)                 (14)

7000 Non-operating income and expenses

7100   Interest income 6(16) 1,704 -                            2,206                     -                            

7010   Other income 6(16) 15,733 3 20,304                   4

7020   Other gains and losses 6(16) (4,902) (1) 1,690                     -                            

7050   Finance costs 6(16) (11,139) (2) (14,116)                 (3)

     Total non-operating income and expenses 1,396 -                            10,084                   1

7900 Income from continuing operations before income tax (89,041)                 (17) (73,290)                 (13)

7950 Income tax benefit 4,6(18) 2,441                     -                            (53)                        -                            

8200 Net income (86,600)                 (17) (73,343)                 (13)

8300 Other comprehensive income (loss) 6(17)
8310  Items that will not be reclassified subsequently to profit or loss

8311    Remeasurement on defined benefit plan 898                        -                            1,336                     -                            
8349    Income tax related to items that will not be reclassified subsequently (180)                      -                            (267)                      -                            

8360  Items that may be reclassified subsequently to profit or loss

8361    Exchange differences on translation of foreign operations (15,804)                 (3)                          19,009                   3                            

Total other comprehensive income (loss), net of tax (15,086)                 (3)                          20,078                   3

8500 Total comprehensive income $(101,686) (20)                        $(53,265) (10)

8600 Net income attributable to:

8610   Stockholders of the parent $(86,600) $(73,343)

8620   Non-controlling interests -                            -                            
$(86,600) $(73,343)

8700 Comprehensive income attributable to:

8710   Stockholders of the parent $(101,686) $(53,265)

8720   Non-controlling interests -                            -                            

$(101,686) $(53,265)

Earnings per share (NTD) 4,6(19)

9750   Earnings per share-basic $(0.76) $(0.67)

9850   Earnings per share-diluted $(0.76) $(0.67)

Chairman：HENRY GLOBAL INVEST MENT CO., LTD.

Representative: SHEN, KUO-JUNG

English Translation of Consolidated Financial Statements Originally Issued in Chinese

Pontex Polyblend Co., Ltd. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

For the years ended 31 December 2025 and 2024

(Expressed in Thousands of New Taiwan Dollars, Except for Earnings per Share)

Manager: SHEN, KUO-JUNG Accounting Officer：CHUNG, HSIU-CHU

(The accompanying notes are an integral part of the consolidated financial statement) 

For the years ended
31 December 2025

For the years ended
31 December 2024
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Balance as of 1 January 2024 6(11) $979,950 $3,443 $5,569 $(69,909) $(53,302) $865,751

Net loss for the year ended 31 December 2024 -                                   -                                   -                                   (73,343)                        -                                   (73,343)                        

Other comprehensive income, net of tax for the year ended
31 December 2024

6(17) -                                   -                                   -                                   1,069                            19,009                          20,078                          

Total comprehensive income -                                   -                                   -                                   (72,274)                        19,009                          (53,265)                        

Issuance of Common Stock 155,000                        -                                   -                                   -                                   -                                   155,000                        

Balance as of  31 December 2024 6(11) $1,134,950 $3,443 $5,569 $(142,183) $(34,293) $967,486

Balance as of 1 January 2025 6(11) $1,134,950 $3,443 $5,569 $(142,183) $(34,293) $967,486

Net loss for the year ended 31 December 2025 -                                   -                                   -                                   (86,600)                        -                                   (86,600)                        

Other comprehensive income, net of tax for the year ended
31 December 2025

6(17) -                                   -                                   -                                   718                               (15,804)                        (15,086)                        

Total comprehensive income -                                   -                                   -                                   (85,882)                        (15,804)                        (101,686)                      

Balance as of  31 December 2025 6(11) $1,134,950 $3,443 $5,569 $(228,065) $(50,097) $865,800

Chairman：HENRY GLOBAL INVEST MENT CO., LTD.

Representative: SHEN, KUO-JUNG

Total Equity

Capital

(The accompanying notes are an integral part of the consolidated financial statement) 

Manager: SHEN, KUO-JUNG Accounting Officer：CHUNG, HSIU-CHU

English Translation of Consolidated Financial Statements Originally Issued in Chinese

Pontex Polyblend Co., Ltd. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY

(Expressed in Thousands of New Taiwan Dollars)

Retained Earnings
Other components of

equity

Legal Reserve Special reserve
Unappropriated

Earnings
(accumulated deficit)

Exchange Differences on
Translation of Foreign

Operations

Item Notes

Equity Attributable to  the Parent Company
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Item Notes
For the years ended
31 December 2025

Cash flows from operating activities:

　 Net income(loss) before tax $(89,041) $(73,290)

　 Adjustments to reconcile net income before tax to net cash provided by
   (used in) operating  activities:

  Depreciation 43,486 45,865

  Amortization 75 90

  Expected credit gain -                                          (2,400)

  Finance costs 11,139 14,116

  Interest income (1,704) (2,206)

  Loss on disposal of property, plant and equipment 254 1,436

  Recognition (Reversal) of impairment loss on non-financial assets 3,670 (1,936)

Changes in operating assets and liabilities:

  Decrease (increase) in notes receivable 15,596 (3,200)

  Decrease (increase) in accounts receivable (3,778) 14,120

  Decrease (increase) in other receivables 4,369 (2,586)

  Decrease in inventories, net 41,374 42,421

  Decrease (increase) in prepayments 3,807 (4,775)

  Decrease in other current financial assets 5,684 227

  Decrease in other current assets 98 1,041

  Decrease in notes payable (18,214) (17)

  Increase (decrease) in accounts payable 4,530 (26,179)

  Increase  in other payables 4,156 3,343

  Increase (decrease) in other current liabilities (2,133) 2,931

  Increase in net defined benefit non-current assets (317) (297)

 Cash generated from operations 23,051 8,704

  Interest received 1,714 2,383

  Interest paid (11,034) (14,312)

  Income tax paid (580) (789)

      Net cash provided by (used in) operating activities 13,151 (4,014)

Cash flows from investing activities:

  Acquisition of property, plant and equipment (10,215) (28,214)

  Proceeds from disposal of property, plant and equipment 1,380                                   487                                      

  Acquisition of intangible assets -                                          (58)

  Decrease in financial assets measured at amortized Cost - current 17,320                                 6,142

  Decrease (increase) in other non-current assets 135                                      (263)

      Net cash provided by (used in) investing activities 8,620 (21,906)

Cash flows from financing activities:

  Increase in short-term loans 524,895 575,161

  Decrease in short-term loans (498,599) (630,839)

  Increase in long-term loans 217,771                               28,239                                 

  Cash payment for long-term loans (180,574) (95,667)

  Issuance of Common Stock -                                          155,000                               

  Principal portion of lease payments (147) -                                          

  Decrease in other non-current liabilities -                                          (891)

      Net cash provided by financing activities 63,346 31,003

Effect of exchange rate changes on cash and cash equivalents (378) 1,604

Net increase in cash and cash equivalents 84,739 6,687

Cash and cash equivalents at beginning of period 114,445 107,758

Cash and cash equivalents at end of period 6(1) $199,184 $114,445

Chairman：HENRY GLOBAL INVEST MENT CO., LTD.          Manager: SHEN, KUO-JUNG         Accounting Officer：CHUNG, HSIU-CHU

Representative: SHEN, KUO-JUNG

Pontex Polyblend Co., Ltd. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS

For the years ended 31 December  2025 and 2024

(The accompanying notes are an integral part of the consolidated financial statement) 

(Expressed in Thousands of New Taiwan Dollars)

For the years ended
31 December 2024
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Independent Auditors’ Report Translated from Chinese 

 

To PONTEX POLYBLEND CO.,LTD 

 
Opinion 
 
We have audited the accompanying parent company only balance sheets of PONTEX POLYBLEND CO.,LTD 
(the “Company”) as of 31 December, 2025 and 2024, and the related parent company only statements of 
comprehensive income, changes in equity and cash flows for the years ended 31 December, 2025 and 2024, and 
notes to the parent company only financial statements, including the summary of significant accounting policies. 
 

In our opinion, the parent company only financial statements referred to above present fairly, in all material 
respects, the parent company only financial position of the Company as of 31 December, 2025 and 2024, and 
their parent company only financial performance and cash flows for the years ended 31 December, 2025 and  
2024, in conformity with the requirements of the Regulations Governing the Preparation of Financial Reports by 
Securities Issuers. 
 
Basis for Opinion 
 
We conducted our audits in accordance with the Regulations Governing Financial statement Audit and 
Attestation Engagement of Certified Public Accountant and the Standards on Auditing of the Republic of China; 
Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of 
the Parent Company Only Financial Statements section of our report. We are independent of the Company in 
accordance with the Norm of Professional Ethics for Certified Public Accountant of the Republic of China (the 
“Norm”), and we have fulfilled our other ethical responsibilities in accordance with the Norm. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

 
Key Audit Matters 
 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of 
2025 the parent company only financial statements. These matters were addressed in the context of our audit of 
the parent company only financial statements as a whole, and in forming our opinion thereon, and we do not 
provide a separate opinion on these matters. 

1. Revenue Recognition 
 
The company recognized operating revenue of NT$356,053 thousand for the year ended December 31, 2025. As 
the transaction terms in sales contracts or business practices vary among customers, individual judgment is 
required to identify performance obligations and the timing of their satisfaction for each contract or customer. 
Consequently, there is a significant risk regarding the timing of revenue recognition. We therefore determined 
this a key audit matter. 
 
Our audit procedures included understanding and testing the effectiveness of internal controls established by 
management regarding revenue; evaluating the appropriateness of accounting policies for revenue recognition 
adopted by management; performing substantive analytical procedures; selecting samples for detail testing and 
reviewing relevant transaction documents and sales contracts to identify the timing of satisfaction of 
performance obligations; performing cut-off tests by selecting samples for a period before and after the balance 
sheet date and reviewing significant sales returns and allowances after the reporting period to ensure that 
revenue was recognized in the appropriate period.  
 
We also considered the adequacy of the disclosures regarding operating revenue in Notes 4 and 6 to the parent 
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company only financial statements. 
 
2. Impairment of accounts receivable 
 
As of 31 December 2025, gross accounts receivable and loss allowance by the Company amounted to 
NT$50,620 thousand and NT$0 thousand, respectively. Net accounts receivable accounted for 4% of total assets. 
Since the loss allowance of account receivables is measured by the expected credit loss for the duration of the 
account receivables, it is necessary to divide account receivables into groups in the process of measurement and 
analyze the application of related assumptions, including appropriate aging intervals and their respective loss 
rate. As the measurement of expected credit loss involves making judgment, analysis and estimates, and the 
result will affect the net account receivable, we therefore determined this a key audit matter. 
 
Our audit procedures included, but not limited to, understanding and testing the effectiveness of internal control 
over accounts receivable; assessing the reasonableness of allowance for loss policy, including understanding 
related information to evaluate expected credit loss ratio according to historical experience, current market and 
future economic outlook expected; investigating accounts receivable details, recalculating the reasonableness of 
allowance for loss based on the expected credit companies, and the expected loss rate by management assessing; 
evaluating individually the reasonableness of the impairment of accounts receivable long overdue and its 
collection in subsequent period. 
 
We also assessed the adequacy of disclosures of financial assets. Please refer to Notes 5 and 6 to the parent 
company only financial statements. 

 

3. Inventory valuation 
 

As of 31 December 2025, the gross inventories and loss allowance of the Company amounted to NT$158,162 

thousand and NT$45,555 thousand, respectively.Net inventories accounted for 7% of the total assets. Due to the 

highly competitive nature of the market for polyblend materials, the wide range of product applications, the fact 

that the prices of raw materials, finished goods and products are subject to anticipated future market and 

economic conditions, and the uncertainty arising from rapid changes in product technology, the allowance for 

impairment of inventories involves significant management judgement.  
 
Our audit procedures included, but were not limited to, understanding and testing the adequacy of accounting 
policy around obsolete and slow-moving inventories, evaluating stocktaking plan and selecting important 
storage locations to observe inventory counts to ensure inventory quantities and status; obtaining inventory aging 
schedule to test whether inbound and outbound records are accurate; re-calculating the unit cost of inventories; 
and evaluating and testing net realizable value adopted by management. 
 
We also assessed the adequacy of disclosures of financial assets. Please refer to Notes 5 and 6 to the parent 
company only financial statements. 

 
Responsibilities of Management and Those Charged with Governance for the Parent Company Only 
Financial Statements 
 

Management is responsible for the preparation and fair presentation of the parent company only financial 
statements in accordance with the requirements of the Regulations Governing the Preparation of Financial 
Reports by Securities Issuers and International Financial Reporting Standards, International Accounting 
Standards, Interpretations developed by the International Financial Reporting Interpretations Committee or the 
former Standing Interpretations Committee as endorsed by Financial Supervisory Commission of the Republic 
of China for such internal control as management determines is necessary to enable the preparation of parent 
company only financial statements that are free from material misstatement, whether due to fraud or error. 
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In preparing the parent company only financial statements, management is responsible for assessing the ability 
to continue as a going concern of the Company, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 
 

Those charged with governance, including the audit committee, are responsible for overseeing the financial 
reporting process of the Company. 

Auditor’s Responsibilities for the Audit of the Parent Company Only Financial Statements 
 

Our objectives are to obtain reasonable assurance about whether the parent company only financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with auditing standards generally accepted in the Republic of China will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these parent company only financial statements. 

 
As part of an audit in accordance with the Standards on Auditing of the Republic of China, we exercise 
professional judgment and maintain professional skepticism throughout the audit. We also: 
 
1. Identify and assess the risks of material misstatement of the parent company only financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control.  

 
2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
internal control of the Company. 

 
3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by management.  
 
4. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on 

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability to continue as a going concern of the Company. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 
parent company only financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Company to cease to continue as a going concern.  
 

5. Evaluate the overall presentation, structure and content of the parent company only financial statements, 
including the accompanying notes, and whether the parent company only financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 
 
 

6. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business 
activities within the Company to express an opinion on the parent company only financial statements. We are 
responsible for the direction, supervision and performance of the group audit. We remain solely responsible for 
our audit opinion. 
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We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit.  

 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards.  

 

From the matters communicated with those charged with governance, we determine those matters that were of 

most significance in the audit of 2025 parent company only financial statements and are therefore the key audit 

matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure 

about the matter or when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would reasonably be expected to 

outweigh the public interest benefits of such communication. 

 

CHIU,LANG-MIN 

 

CHIEN,CHIH-HUNG 

 

LAN-JAI CPAs FIRM,  

March 4, 2026 

 
 
 
 
 
 
 
 

Notice to Readers 
The accompanying parent company only financial statements are intended only to present the parent company only 
financial position, results of operations and cash flows in accordance with accounting principles and practices 
generally accepted in the Republic of China and not those of any other jurisdictions. The standards, procedures and 
practices to audit such parent company only financial statements are those generally accepted and applied in the 
Republic of China. 
 
Accordingly, the accompanying parent company only financial statements and report of independent auditors are 
not intended for use by those who are not informed about the accounting principles or auditing standards generally 
accepted in the Republic of China, and their applications in practice. As the financial statements are the 
responsibility of the management, LAN-JAI CPAs FIRM cannot accept any liability for the use of, or reliance on, 
the English translation or for any errors or misunderstandings that may derive from the translation. 
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Code Item Notes Amount ％ Amount ％

Current assets

1100   Cash and cash equivalents 4,6(1) $126,815 8          $75,222 5          

1150   Notes receivable, net 4,6(2) 11,009 1          26,605 2          

1170   Accounts receivable, net 4,5,6(3) 43,024 3          67,129 4          

1180   Accounts receivable, net - related parties 4,5,6(3),7 7,596 1          8,546 1          

130x   Inventories 4,6(4) 112,607 7          144,351 9          

1410   Prepayments 2,390 -          4,679 -          

1476   Other current financial assets 6(1),8 16,568 1          20,992 1          

1479   Other current assets 4,7 675 -          1,317 -          

11xx     Total current assets 320,684           21 348,841           22

Non-current assets

1550   Investments accounted for under the equity method 4,6(5) 714,613           47        742,103 47        

1600   Property, plant and equipment 4,6(6),8 467,395 31        483,954 30        

1755   Right-of-use assets 362 -          -                     -          

1780   Intangible assets 4 125 -          196 -          

1840   Deferred tax assets 4,6(18) 18,898 1          17,457 1          

1900   Other non-current assets 4,6(7) 2,578 -          1,273 -          

1975   Net defined benefit non-current assets 4,6(10) 6,055 -          4,840 -          

15xx     Total non-current assets 1,210,026        79        1,249,823        78        

 

1xxx Total assets $1,530,710 100 $1,598,664 100

Chairman：HENRY GLOBAL INVEST MENT CO., LTD. Manager: SHEN, KUO-JUNG Accounting Officer：CHUNG, HSIU-CHU

Representative: SHEN, KUO-JUNG

Assets 31 December 2025 31 December 2024

 (The accompanying notes are an integral part of the parent company only financial statements)

English Translation of Parent Company Only Financial Statements Originally Issued in Chinese

PARENT COMPANY ONLY BALANCE SHEETS

(Expressed in Thousands of New Taiwan Dollars)

Pontex Polyblend Co., Ltd.
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Code Item Notes Amount ％ Amount ％

Current liabilities

2100   Short-term loans 4,6(8) $267,193 17        $236,680 15        

2150   Notes payable 95 -          18,309 1          

2170   Accounts payable 22,087 1          20,481 1          

2180   Accounts receivable, net - related parties 7 99,990 7          111,915 7          

2200   Other payables 18,199 2          20,943 2          

2320   Current portion of long-term loans 6(9) 42,893 3          176,196 11        

2399   Other current liabilities 4,6(12) 1,394 -          3,237 -          

21xx     Total current liabilities 451,851 30        587,761           37

Non-current liabilities

2540   Long-term loans 6(9) 199,617 13        29,117 2          

2570   Deferred tax liabilities 4,6(18) 13,334 1          14,300 1          

2645   Non-current lease liabilities 108 -          -                     -          

25xx     Total non-current liabilities 213,059 14        43,417             3

2xxx Total liabilities 664,910 44        631,178           40

3100 Capital

3110   Common stock 6(11) 1,134,950 74        1,134,950 71        

3300 Retained earnings 6(11)

3310   Legal reserve 3,443 -          3,443 -          

3320   Special reserve 5,569 -          5,569 -          

3350   Retained earnings (accumulated deficit) (228,065) (15) (142,183) (9)

3400 Other components of equity

3410   Exchange differences on translation of foreign operations (50,097) (3) (34,293) (2)

3xxx Total equity 865,800 56        967,486           60

Total liabilities and equity 1,530,710 100      $1,598,664 100

Chairman：HENRY GLOBAL INVEST MENT CO., LTD. Manager: SHEN, KUO-JUNG Accounting Officer：CHUNG, HSIU-CHU

Representative:SHEN, KUO-JUNG

 (The accompanying notes are an integral part of the parent company only financial statements)

Liabilities and Equity 31 December 2025 31 December 2024

English Translation of Parent Company Only Financial Statements Originally Issued in Chinese

Pontex Polyblend Co., Ltd.

PARENT COMPANY ONLY BALANCE SHEETS

(Expressed in Thousands of New Taiwan Dollars)
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Code Item Notes  Amount ％  Amount ％

4000 Operating revenues 4,6(12),7 356,053 100 $454,035 100

5000 Operating costs 6(4),6(15) (334,881) (94) (418,746)            (92)

5900 Gross profit 21,172 6 35,289               8

5910 Unrealized profit or loss on sales (56) -             94                      -             

5920 Realized profit or loss on sales (94) -             (357)                   -             

5950 Gross profit-net 21,022 6 35,026               8

6000 Operating expenses 6(15)

6100   Sales and marketing expenses (21,374) (7) (24,622)              (6)

6200   General and administrative expenses (50,306) (14) (50,523)              (11)

6300   Research and development expenses (22,678) (6) (21,993)              (5)

6450   Expected credit gain(loss) 4,6(13) -                        -             2,400                 1            

Subtotal (94,358) (27) (94,738)              (21)

6900 Operating (loss) income (73,336) (21) (59,712)              (13)

7000 Non-operating income and expenses

7100   Interest income 6(16) 1,133 -             1,309                 -             

7010   Other income 4,6(16) 6,017 2            8,627                 2            

7020   Other gains and losses 6(16) (401) -             (2,115)                -             

7050   Finance costs 6(16) (11,065) (3) (13,654)              (3)

7060   Share of profit of subsidiaries,associates and joint ventures 4,6(5) (11,535) (3) (8,690)                (2)

Subtotal (15,851) (4) (14,523)              (3)

7900 Net income before tax (89,187) (25) (74,235)              (16)

7950 Income tax (expense)benefit 4,6(18) 2,587 1            892                    -             

8200 Net income (loss) (86,600) (24) (73,343)              (16)

8300 Other comprehensive income (loss) 4,6(10),6(17)

8310  Items that will not be reclassified subsequently to profit or loss

8311    Remeasurements of defined benefit plans 898 -             1,336                 -             

8349    Income tax related to items that will not be reclassified subsequently (180) -             (267)                   -             

8360  Items that may be reclassified subsequently to profit or loss

8361    Exchange differences on translation of foreign operations (15,804) (4) 19,009               4

Total other comprehensive income, net of tax (15,086) (4) 20,078               4

8500 Total comprehensive income (101,686) (28) $(53,265) (12)

Earnings per share (NTD) 4,6(19)

9750   Earnings per share-basic $(0.76) $(0.67)

9850   Earnings per share-diluted $(0.76) $(0.67)

Chairman：HENRY GLOBAL INVEST MENT CO., LTD. Manager: SHEN, KUO-JUNG Accounting Officer：CHUNG, HSIU-CHU

Representative: SHEN, KUO-JUNG

 (The accompanying notes are an integral part of the parent company only financial statements)

English Translation of Parent Company Only Financial Statements Originally Issued in Chinese

PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME

(Expressed in Thousands of New Taiwan Dollars, Except for Earnings per Share)

2025 2024

Pontex Polyblend Co., Ltd.
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Balance as of 1 January 2024 $979,950 $3,443 $5,569 $(69,909) $(53,302) $865,751

Net loss for the year ended 31 December
2024

-                                      -                                      -                                      (73,343)                            -                                       (73,343)                            

Other comprehensive income, net of tax for
the year ended 31 December 2024

6(17) -                                       -                                       -                                       1,069                               19,009                             20,078                             

Total comprehensive income -                                       -                                       -                                       (72,274)                            19,009                             (53,265)                            

Issuance of Common Stock 155,000                           -                                       -                                       -                                       -                                       155,000                           

Balance as of  31 December 2024 $1,134,950 $3,443 $5,569 $(142,183) $(34,293) $967,486

Balance as of 1 January 2025 $1,134,950 $3,443 $5,569 $(142,183) $(34,293) $967,486

Net loss for the year ended 31 December
2025

-                                       -                                       -                                       (86,600)                            -                                       (86,600)                            

Other comprehensive income, net of tax for
the year ended 31 December 2025

6(17) -                                       -                                       -                                       718                                  (15,804)                            (15,086)                            

Total comprehensive income -                                       -                                       -                                       (85,882)                            (15,804)                            (101,686)                          

Balance as of  31 December 2025 $1,134,950 $3,443 $5,569 $(228,065) $(50,097) $865,800

Chairman：HENRY GLOBAL INVEST MENT CO., LTD. Accounting Officer：CHUNG, HSIU-CHU

Representative: SHEN, KUO-JUNG

Manager: SHEN, KUO-JUNG

Legal Reserve Total EquityCapital Special reserve
Retained earnings

(accumulated deficit)

 (The accompanying notes are an integral part of the parent company only financial statements)

English Translation of Parent Company Only Financial Statements Originally Issued in Chinese

Item Notes

Pontex Polyblend Co., Ltd.

PARENT COMPANY ONLY STATEMENTS OF CHANGES IN EQUITY

For the years ended 31 December 2025 and 2024

(Expressed in Thousands of New Taiwan Dollars)

Exchange Differences on
Translation of Foreign
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Item Notes
For the years ended
31 December 2024

Cash flows from operating activities:

　 Net income(loss) before tax $(89,187) $(74,235)

  Depreciation 16,287                                   16,003

  Amortization 71                                         69

  Expected credit (gain)loss -                                           (2,400)

  Finance costs 11,065                                   13,654

  Interest income (1,133)                                    (1,309)

  Share of profit of subsidiaries,associates and joint ventures 11,535                                   8,690

  Loss on disposal of property, plant and equipment 254                                       219

  Reversal of impairment loss on non-financial assets (568)                                      (306)

  Unrealized profit or loss on sales 56                                         (94)

  Realized profit or loss on sales 94                                         357

 Changes in operating assets and liabilities:

  Decrease (increase) in notes receivable 15,596 (3,200)

  Decrease in accounts receivable 24,105 12,272

  Decrease (increase) in receivables - related parties 950 (7,087)

  Decrease in inventories, net 31,744 47,741

  Decrease in prepayments 2,289 3,910

  Decrease in other current financial assets 4,424 203

  Decrease (increase) in other current assets 639 (498)

  Increase (decrease) in current contract liabilities (2,090) 2,889

  Decrease in notes payable (18,214) (17)

  Increase (decrease) in accounts payable 1,606 (22,288)

  Increase (decrease) in payables - related parties (11,925) 24,751

  Increase (decrease) in other payables (2,843) 4,161

  Decrease in other current liabilities (9) (41)

  Increase in net defined benefit non-current assets (317) (297)

 Cash generated from operations (5,571)                                    23,147

   Interest received 1,136 1,481

   Interest paid (10,944)                                  (13,845)

      Net cash provided by (used in) operating activities (15,379)                                  10,783

Chairman：HENRY GLOBAL INVEST MENT CO., LTD.                 Manager: SHEN, KUO-JUNG                 Accounting Officer：CHUNG, HSIU-CHU

Representative: SHEN, KUO-JUNG

English Translation of Parent Company Only Financial Statements Originally Issued in Chinese

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS

(Expressed in Thousands of New Taiwan Dollars)

(Continued)

Pontex Polyblend Co., Ltd.

For the years ended 31 December  2025 and 2024

For the years ended
31 December 2025

　 Adjustments to reconcile net income before tax to net cash provided by
    (used in)  operating  activities:
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Item Notes
For the years ended
31 December 2024

Cash flows from investing activities:

  Acquisition of Investments accounted for under the equity method -                                           (30,176)

  Acquisition of property, plant and equipment (2,167) (19,506)

  Proceeds from disposal of property, plant and equipment 1,380 73                                         

  Acquisition of intangible assets -                                           (58)

  Decrease (increase) in other non-current assets 196 (263)

  Dividends received -                                           15,624                                   

  Decrease in financial assets measured at amortized cost - current -                                           6,142

      Net cash used in investing activities (591) (28,164)

Cash flows from financing activities:

  Increase in short-term loans 524,895 559,211

  Decrease in short-term loans (494,382) (614,014)

  Increase in long-term loans (180,574) (95,667)

  Cash payment for long-term loans 217,771 28,239

  Issuance of Common Stock -                                           155,000                                 

  Principal portion of lease payments (147) -                                           

      Net cash provided by financing activities 67,563 32,769

Net increase in cash and cash equivalents 51,593 15,388

Cash and cash equivalents at beginning of period 75,222 59,834

Cash and cash equivalents at end of period 6(1) $126,815 $75,222

Chairman：HENRY GLOBAL INVEST MENT CO., LTD.                 Manager: SHEN, KUO-JUNG                 Accounting Officer：CHUNG, HSIU-CHU

Representative: SHEN, KUO-JUNG

(The accompanying notes are an integral part of the parent company only financial statements)

Pontex Polyblend Co., Ltd.

For the years ended 31 December  2025 and 2024

For the years ended
31 December 2025

English Translation of Parent Company Only Financial Statements Originally Issued in Chinese

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS

(Expressed in Thousands of New Taiwan Dollars)
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【Attachment 4】 

 

4. Loss statement 
PONTEX POLYBLEND CO.,LTD 

Loss statement for the years ended December 31,2025 
 

                                               Unit: New Taiwan Dollars (NTD) 

Item Amount 
Beginning Accumulated Deficit $(142,183,550) 

 Less: Net Loss After Tax for the Year 2025 (86,600,412) 

Other Comprehensive Income – 
Remeasurements of Defined Benefit Plans 

    718,344 

Accumulated Deficit at End of Period $(228,065,618) 

 

 

 

Chairman: .HENRY GLOBAL INVEST MENT CO., LTD 

 
Manager: SHEN, KUO-JUNG 

 
Accounting Officer: CHUNG,HSIU-CHU 
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【Attachment 5】 

PONTEX POLYBLEND CO.,LTD 
5.List of Director and Independent Director Candidates  

(1) (Nominated by Shareholders Holding More than 1% of Shares) 
 

Nominator: Account Number 55339 DAILY POLYMER CORP. 

Nominee 
Category 

Nominee's 
Name 

Education Experience Current Position 
Number of 
Shares Held 

Director 

Henry Global 
Investment 
Co.,Ltd. 
 
Representive: 
SHEN, 
KUO-JUNG 

 
1.Honorary 
Doctorate, 
International 
American 
University 
(IAU), USA 
 
2.The 
University of 
Sydney, 
Australia 
 
3.Honorary 
Doctorate in 
Management, 
Chaoyang 
University of 
Technology 
MBA. 
 

Chairman, HO TA 
INDUSTRIAL 
MFG. CO., LTD. 

1. President,Hota 
Group 
 
2.Chairman and 
general 
manager,Pontex 
Polyblend Co.,Ltd 
 
3.Director, KAO 
FONG MACHINERY 
CO., LTD. 
 
4.Chairman, HWA 
FONG RUBBER IND. 
CO., LTD. 
 
5.Senior Advisor to 
the President 

5,132,455 shares 

Director 

Pontex 
Investment Co., 
Ltd. 
 
Representive: 
SHEN,QIAN-CI 

MBA, Peter F. 
Drucker and 
Masatoshi Ito 
Graduate 
School of 
Management, 
USA 

CEO, HO TA 
INDUSTRIAL 
MFG. CO., LTD. 

Chairman, HO TA 
INDUSTRIAL MFG. 
CO., LTD. 

124,264 shares 

Director 

Pontex 
Investment Co., 
Ltd. 
 
Representive: 
Xu,Yin-Zhu 

Master's 
degree in 
Business 
Administratio
n from Cheng 
Shiu 
University of 
Science and 
Technology. 

Director, PONTEX 
POLYBLEND 
CO.,LTD 

1. Manager of DAILY 
POLYMER CORP. 
 
2. Independent 
Director  of Jia Jie 
Biomedical Co., Ltd 
 

124,264 shares 

Director 

Pontex 
Investment Co., 
Ltd. 
 
Representive: 
LI,JI-HUAN 

Bachelor of 
Arts in 
Cultural and 
Creative 
Industries, 
National 
Pingtung 
University 

Director, 
DATAVAN 
INTERNATIONAL 
CORPORATION 

Vice manager, Daily 
Ocean CO., LTD. 
 

124,264 shares 

Director 
Houndey 
enterprise Co.,Ltd 

None 
Director, PONTEX 
POLYBLEND 
CO.,LTD 

Director, PONTEX 
POLYBLEND 
CO.,LTD 

6,842,589 shares 
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Nominee 
Category 

Nominee's 
Name 

Education Experience Current Position 
Number of 
Shares Held 

Director 
Chang, 

Ming-Tung 

Graduated 
from the 
Department of 
Accounting, 
Soochow 
University 

Director(Supervisor), 
Pontex Polyblend 
Co.,Ltd 

Director, PONTEX 
POLYBLEND 
CO.,LTD 

1,677,282 shares 

Independent 
Director 

HONG,YU-RU 

Bachelor of 
Business 
Administratio
n in Finance, 
Cheng Shiu 
University 

Manager,G-Way 
Consulting Corp. 
 
Director,DAILY 
POLYMER CORP. 

 
COO, Daily Ocean CO., 
LTD. 
 
Director,Zhou Fang 
Co., Ltd. 

0 shares 

Independent 
Director 

LIU,YONG-BIN 

Master of 
Accounting and 
Information 
Technology, 
National Chung 
Cheng 
University 

Section Chief, 
Department of 
Budget, Accounting 
and Statistics, 
Taiwan Provincial 
Government 
 
Accounting 
Director, National 
Taichung Junior 
College of Nursing 

CPA, Lien Feng & 
Co., CPAs, Taichung 
Jianguo Branch 

0 shares 

Independent 
Director 

XU,ZHE-JIA 

Master of Laws 
(LL.M.), 
National Taipei 
University 
(formerly 
National Chung 
Hsing 
University) 

Supervisor, 
MILLENNIUM VEE 
HOTEL TAICHUNG 
 
Director, APEX 
DYNAMICS, INC. 

Lawer, Anxin Joint Law 
Firm 0 shares 
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【Attachment 6】 

 

6.FORM OF DIRECTORS CONCURRENTLY HOLDING POSITIONS IN 
OTHER COMPANIES 

Nominee 
Category 

Name 
Concurrent Company Name and 

Position 

Representative of 
Corporate Director SHEN, KUO-JUNG 

1.Chairman and general manager,Pontex 
Polyblend Co.,Ltd. 
 
2.Chairman, HWA FONG RUBBER IND. 
CO., LTD. 
 
3.Chairman, Mediera Corporation 
 
4. Chairman, Hefu Construction Co., Ltd. 
 
5.Chairman, BUFFALO MACHINERY 
COMPANY LIMITED 
 
6.Chairman, Hezhuan Holdings 
 
7.Chairman,OPTIHEALTH MEDICINAL 
SUPPLIES CO., LTD. 
 
8.Chairman, HWA FONG DISTRIBUTION 
CO., LTD. 
 
9.Chairman, BMB Venture Capital 
Investment Corporation 
 
10.Chairman, Fengzhuan Co., Ltd. 
 
11.Chairman, Rongyi Land Development Co., 
Ltd. 

Director 
HOUNDEY ENTERPRISE 
CO., LTD 

Director of  LJ INNOVATION CO., 
LTD. 

Representative of 
Corporate Director SHEN,QIAN-CI 

1. Chairman, HO TA INDUSTRIAL MFG. 
CO., LTD. 
 
2.Director, KAO FONG MACHINERY CO., 
LTD. 
 
3. Director, HWA FONG RUBBER IND. CO., 
LTD. 
 
4. Director,HARTECH INTELLIGENT 
SOLUTIONS INC. 
 
5. Chairman,Hota-Cores Technology Co., Ltd. 
 
6. Independent Director, ORANGE 
ELECTRONIC CO., LTD. 
 
7. Independent Director,TAN DE TECH CO., 
LTD. 
 
8. Independent Director,GLOBE UNION 
INDUSTRIAL CORP. 
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Nominee 
Category 

Name 
Concurrent Company Name and 

Position 
 

Representative of 
Corporate Director Xu,Yin-Zhu 

1. Independent Director  of Jia Jie Biomedical Co., 
Ltd 
 
2. Independent Director  of  Golden Win 
International CORP. 

Representative of 
Corporate Director LI,JI-HUAN 

1.Director, CONNECTION TECHNOLOGY 
SYSTEMS INC. 
 
2. Director, DATAVAN INTERNATIONAL 
CORPORATION 

Independent 

Director 
LIU,YONG-BIN 

1.Chairman,Hao Chen Investment Co., Ltd. 
 
2. Supervisor,SEVEN OCEAN HYDRAULIC  

Independent 

Director XU,ZHE-JIA 

1.Supervisor, MILLENNIUM VEE HOTEL 
TAICHUNG 
 
2.Director, APEX DYNAMICS, INC. 

Independent 

Director 
HONG,YU-RU 

Director, Daily Ocean CO., LTD. 
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IX、Appendieces 
【Appendiex 1】 
 

1.ARTICLES OF INCORPORATION(Before Amendment) 
     

Chapter 1 General Provision 
 

Article 1: The Company shall be incorporated under the Company Act of the Republic of China, and its name 
shall be PONTEX POLYBLEND CO., LTD. (hereinafter“the Company”). 
 
Article 2: The business of the Company is as follows: 

 
(1) C801100 Synthetic Resin and Plastic Manufacturing 
(2) C801990 Other Chemical Materials Manufacturing 
(3) C805070 Reinforced Plastic Products Manufacturing 
(4) C805050 Industrial Plastic Products Manufacturing 
(5) C801030 Precision Chemical Material Manufacturing 
(6) C805990 Other Plastic Products Manufacturing 
(7) F107200 Wholesale of Chemical Feedstock 
(8) F207200 Retail Sale of Chemical Feedstock 
(9) F107990 Wholesale of Other Chemical Products 
(10) F207990 Retail Sale of Other Chemical Products 
(11) CK01010 Footwear Manufacturing 
(12) F104110 Wholesale of Cloths, Garments, Shoes, Hats, Umbrellas and Clothing 
Accessories 
(13) F204110 Retail Sale of Cloths, Garments, Shoes, Hats, Umbrellas and Clothing 
Accessories 
(14) CF01011 Medical Devices Manufacturing 
(15) F108031 Wholesale of Medical Devices 
(16) F208031 Retail Sale of Medical Apparatus 
(17) CA04010 Surface Treatments 
(18) CQ01010 Mold and Die Manufacturing 
(19) F106030 Wholesale of Molds 
(20) F206030 Retail Sale of Die 
(21) CC01080 Electronics Components Manufacturing 
(22) F119010 Wholesale of Electronic Materials 
(23) F219010 Retail Sale of Electronic Materials 
(24) CE01030 Optical Instruments Manufacturing 
(25) F113030 Wholesale of Precision Instruments 
(26) F213040 Retail Sale of Precision Instruments 
(27) CN01010 Furniture and Decorations Manufacturing 
(28) F105050 Wholesale of Furniture, Bedding Kitchen Utensils and Fixtures 
(29) F205040 Retail Sale of Furniture, Bedding Kitchen Utensils and Fixtures 
(30) F107030 Wholesale of Cleaning Supplies 
(31) F207030 Retail Sale of Cleaning Supplies 
(32) CB01010 Mechanical Equipment Manufacturing 
(33) F113010 Wholesale of Machinery 
(34) F213080 Retail Sale of Machinery and Tools 
(35) CB01990 Other Machinery Manufacturing 
(36) F113990 Wholesale of Other Machinery and Tools 
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(37) F213990 Retail Sale of Other Machinery and Tools 
(38) C802100 Cosmetics Manufacturing 
(39) F108040 Wholesale of Cosmetics 

(40) F208040 Retail Sale of Cosmetics 
(41) CC01110 Computer and Peripheral Equipment Manufacturing 
(42) F113050 Wholesale of Computers and Clerical Machinery Equipment 
(43) F118010 Wholesale of Computer Software 
(44) F218010 Retail Sale of Computer Software 
(45) CH01010 Sporting and Athletic Articles Manufacturing 
(46) F109070 Wholesale of Culture, Education, Musical Instruments and Educational 
Entertainment Supplies 
(47) F209060 Retail Sale of Culture, Education, Musical Instruments and Educational 
Entertainment Supplies 
(48) C701010 Printing 
(49) H701010 Housing and Building Development and Rental 
(50) H701040 Specific Area Development 
(51) F401010 International Trade 
(52) F199990 Other Wholesale Trade 
(53) F299990 Retail Sale of Other Retail Trade Not Elsewhere Classified 
(54) F399990 Retail sale of Other Integrated 
(55) C111010 Tea Manufacturing 
(56) F102050 Wholesale of Tea Leaves 
(57) F102030 Wholesale of Tobacco Products and Alcoholic Beverages 
(58) F203020 Retail Sale of Tobacco and Alcohol 
(59) C110010 Beverage Manufacturing 
(60) F102040 Wholesale of Nonalcoholic Beverages 
(61) F102170 Wholesale of Foods and Groceries 
(62) F203010 Retail Sale of Food, Grocery and Beverage 
(63) C901010 Ceramic and Ceramic Products Manufacturing 
(64) F106050 Wholesale of Pottery, Porcelain and Glassware 
(65) F301020 Supermarkets 
(66) F399010 Convenience Stores 
(67) F501030 Beverage Shops 
(68) I103060 Management Consulting 
(69) ZZ99999 All business activities that are not prohibited or restricted by law, except 
those that are subject to special approval. 

Article 3: The Company shall have its head office in Taichung City, the Republic of China, and may, 
pursuant to a resolution adopted at the meeting of the Board of Directors, set up branch offices within or 
outside the territory of the Republic of China when deemed necessary. 

 
Article 4: Public announcements of the Company shall be made according to Article 28 of the Company Act. 
 

Chapter 2 Capital Stock 

Article 5: The total capital stock of the Company shall be in the amount of NT$3,500,000,000, divided into 
350,000,000 shares at NT$10. The unissued shares were authorized to be issued by the board of directors in 
installments. A total of NT$150,000,000 among the above total capital stock which amounted to 15,000,000 
should be reserved for stock warrants, preferred stocks with warrants or corporate bonds with equity warrants 
for exercising stock option warrants. 

 



40 

 

 

 

Article 5-1: The Company may transfer shares to employees at less than the average actual share repurchase 
price or its issuance of employee stock warrants, the exercise price may be lower than the closing price of the 
company stocks as of the issuing date., after obtaining the consent of at least two-thirds of the voting rights 
present at the most recent shareholders meeting attended by shareholders representing a majority of total issued 
shares. 
 

Article 6: The shares of the Company are registered, which shall be affixed with the signatures or personal 
seals of the director representing the company, and shall be duly certified or authenticated by the bank which is 
competent to certify shares under the laws before issuance. 

 
The shares issued by the Company may be exempted from printing any share certificate for the shares; 
nonetheless, the issued shares shall be registered with a centralized securities depositary enterprise. 
 

Article 7: The Company handles shareholder services in accordance with the " Regulations Governing the 
Administration of Shareholder Services of Public Companies" and related regulations promulgated by the 
competent authority. 
 

Article 8: Deleted 
 
Article 9: Deleted 
 
Article 10: Deleted 
 

Article 11: Assignment/transfer of shares shall be stopped within 60 days prior to the convening date of a 
regular shareholders' meeting, or within 30 days prior to the convening date of a special shareholders' meeting, 
or within 5 days prior to the target date fixed by the issuing company for distribution of dividends, bonus or 
other benefits. 
 

 

Chapter 3 Shareholders’ Meeting 
 

Article 12: Shareholders’ meetings of the Company are of two kinds: (1) regular meeting of shareholders and 
(2) special meeting of shareholders. Regular meetings of shareholders shall be convened at least once a year 
within six months after the close of each fiscal year. Special meetings shall be convened whenever necessary 
according to the laws and regulations. 
 

 

Article 12-1: The Company may hold its shareholders’ meeting through video conferencing or other methods 
announced by the central competent authority. The adoption of video conferencing for shareholders' meetings 
shall comply with the relevant regulations, operating procedures, and other requirements, and shall also follow 
any additional regulations formulated by the securities competent authority. 
 

Article 13: According to Article 177 of the Company Act, if a shareholder is unavailable to attend a shareholders' 
meeting, he/she may appoint a proxy to attend a shareholders’ meeting on his/her/its behalf by executing a power 
of attorney stating therein the scope of power authorized to the proxy. 
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Article 14: The chairman of the shareholders' meeting shall be in accordance with the provisions of Article 182-1 
of the Company Act. 
 

 
 
Article 15: Except in the circumstances otherwise provided for in this Act, a shareholder shall have one voting 
power in respect of each share in his/her/its possession. 
 

Article 16: The shareholders' meeting shall proceed exactly in accordance with the agenda unless changed by 
the shareholders' meeting. Unless otherwise provided by the Company Act, a resolution shall be passed if it is 
agreed by the majority of the attending shareholders, and such attending shareholders shall present more than 
half of the number of shares issued. 
 
Article 17: Resolutions adopted at a shareholders' meeting shall be recorded in the minutes of the meeting, 
which shall be affixed with the signature or seal of the chairman of the meeting and shall be distributed to all 
shareholders of the company within 20 days after the close of the meeting. 
 
The distribution of the minutes of shareholders' meetings in the preceding paragraph may be effected by means 
of public notice. The minutes of the shareholders' meeting shall record a summary of the essential points of the 
proceedings and the results of the meeting. The minutes, the attendance list bearing the signatures of 
shareholders present at the meeting and the powers of attorney of the proxies shall be kept according to Article 
183 of the Company Act 
 
 

Chapter 4 Directors and Audit Committee 
 
Article 18: The Company has 5 to 11 directors. A candidates nomination system is adopted for the election of 
the directors of the Company, and the shareholders shall elect the directors from among the nominees listed in 
the roster of director candidates according to Article 192-1 of the Company Act. The term of a director shall 
not exceed three years, but he/she may be eligible for re-election. The percentage of shareholdings of all the 
directors is subject to the provisions separately prescribed by the competent authority in charge of securities 
affairs, such provisions shall prevail. 
 
The Company has established an audit committee according to Article 14-4 in the Securities and Exchange. 
The audit committee shall be composed of the entire number of independent directors,  and execute the duties 
and powers of supervisors in accordance with the Company Act, Securities and Exchange Act and other laws 
and regulations. One of whom shall be convener, and at least one of whom shall have accounting or financial 
expertise. The audit committee's duties, organizational regulations, exercise of powers and other matters to be 
followed shall be handled in accordance with the regulations of the competent authority. 
 
Article 18-1: The number of directors shall not be less than three in number and not less than one-fifth of the 
total number of directors. Regulations governing the professional qualifications, restrictions on shareholdings 
and concurrent positions held, assessment of independence, method of nomination, and other matters for 
compliance with respect to independent directors shall be prescribed by the Competent Authority. 
 

Article 19: When the number of vacancies in the board of directors of a company equals one-third of the total 
number of directors are discharged, the board of directors shall call a special meeting of shareholders to elect 
succeeding directors to fill the vacancies according to the Article 201 of the Company Act and the Article 14-2 
of the Securities and Exchange Act.If the number of independent directors is less than the provisions of the 
Articles of Incorporation, a by-election shall be held at the most recent shareholders’ meeting.  
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Article 20: In case no election of new directors is effected after the expiration of the term of office of existing 
directors, the term of office of outgoing directors and supervisors shall be extended until the time new directors 
and supervisors have been elected and assumed their office. However, the competent authority may, ex officio, 
order the company to elect new directors and supervisors within a given time limit; and if no re-election is 
effected after the expiry of the given time limit, the out-going directors and supervisors shall be discharged ipso 
facto from the such expiration date. 
 
Article 21: The board of directors is composed of directors. The Board of Directors shall elect a Chairman of 
the Board from among themselves by a majority at a meeting attended by over two-thirds of the Directors. The 
Chairman shall externally represent the Company. 
 
Article 22: The company's business policy and other important matters shall be resolved by the board of 
directors. For a board of directors by the chairman, the chairman of the meeting shall be the Chairman of the 
board. However, the first meeting of each term of the board of directors shall be convened by the director who 
received a ballot representing the largest number of votes. The chairman of the meeting shall be the convener. 
If there are two or more persons having the convening right, the chairman of the meeting shall be elected from 
among themselves. 
 
According to Paragraph 4, Article 203 or Paragraph 3, Article 203-1 of the Company Act, the majority or more 
of the directors may convene a meeting of the Board of Directors on their own. The chairman of the meeting 
shall be elected from among themselves. 
 
Where there the Chairman is on leave or for any reason unable to exercise the powers, his/her proxy shall 
comply with Article 208 of the Company Act. 
 
 
Article 23: Unless otherwise provided in the Company Act, the Board meetings shall be attended by a 
majority of the directors. When a director cannot attend the meeting, he/ she may appoint another director to act 
on his/ her behalf, by presenting a power of attorney stating the scope of authorization regarding each matter 
proposed to be dealt with at the meeting, provided that such appointment shall be limited to one director only. 
If the meeting of the board of directors is conducted in the form of videoconference, those directors who attend 
the videoconference via the webcam shall be deemed attendance in person. 
 
Article 23-1: In calling a meeting of the board of directors, a notice shall be set forth therein the subject(s) to be 
discussed at the meeting. Notice shall be given to each director no later than 7 days prior to the scheduled 
meeting date. However, in the case of an emergency, a meeting of the board of directors may be convened at 
any time. 
 
The notice may be effected by means of writing, fax, or electronic transmission. 
 
 
Article 24: The minutes of a board meeting shall bear the signature or seal of the meeting chairperson; a copy 
of the minutes shall be distributed to each director within 20 days after the meeting according to Article 183 in 
the Company Act. 
 
Article 25: Deleted 
 
Article 26: The Board of Directors is authorized to determine the remuneration for the directors, taking into 
account the extent and value of the services provided for the management of the Company and the standards of 
the industy. 
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Chapter 5 Managers and Employees 

 
Article 27: The Company may have managerial personnel. The appointment, discharge and remuneration of 
the managerial personnel shall be decided in accordance with Article 29 of the Company Act. 
 
Article 28: Deleted. 
 

Chapter 6 Accounting 
 

Article 29: At the close of each fiscal year, the board of directors shall prepare the following statements and 
records and shall forward the same to the general meeting of shareholders for adoption. 

1. The business report. 
2. The financial statements. 
3. The surplus earning distribution or loss off-setting proposals. 

 

 

Article 30: If the Company records a profit for the year, it shall allocate no less than 1% as employee 
compensation (of which no less than 10% of the total distribution shall be allocated to entry-level 
employees) and no more than 8% as director remuneration. However, if the Company still has 
accumulated losses, an amount shall be reserved in advance to offset the losses. 
 

 
Article 30-1: The Company is growing. Considering the company's long-term financial planning and capital 
needs, the distribution of earnings is the company's annual settlement. The company shall after its losses have 
been covered and all taxes and dues have been paid and at the time of allocating surplus profits, first set aside 
ten percent of such profits as a legal reserve. Additionally, after contributing or reversing the special reserve by 
the regulations of the authority, the Board of Directors shall propose distribution for the net remainder and the 
accumulated undistributed earnings of the previous year and submit to the shareholders' meeting for a 
resolution on shareholder dividends. 
 
The company's dividend policy should take into account the profit situation, capital structure, and future 
operational needs. Every year, the Company will allocate no less than 10% of distributable earnings to 
distribute to shareholders as dividends. However, if the dividend per share based on the distributable earnings is 
less than NT$0.5, it may not be distributed. The dividends may be distributed in cash or stock, but the 
maximum limit for stock dividends is 10% of the total dividend amount. 

 

Chapter 7 Supplementary Provisions 
 

Article 31: In accordance with Article 13 of the Company Act, the Company is authorized to make outward 
reinvestments exceeding 40% of its paid-in capital, which shall be executed by the Board of Directors. 
 
Article 32: The Company shall offer a guarantee to other companies in the same industry. 
 
Article 33: The organizational regulations and the operational bylaws of this Company shall be separately 
established by the Board of Directors. 
 
Article 34: Any matters not covered in this Articles of Incorporation shall be handled in accordance with the 
regulations of the Company Act and other relevant laws and regulations. 
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Article 35: This Articles of Incorporation was established on 10 December 1982. 
The 1st amendment was made on 30 September 1984. The 2nd amendment was made on 15 January 1986. 
The 3rd Amendment was made on 5 July 1986. The 4th amendment was made 
on 20 August 1987. The 5th Amendment was made on 20 June 1989. The 6th Amendment was made on 10 
July 1990. The 7th Amendment was made on 1 April 1991. 
The 8th Amendment was made on 30 March 1996. The 9th Amendment was made on 15 August 1996. The 
10th Amendment was made on 22 August 1997. The 11th Amendment was made on 23 May 1998. The 12th 
Amendment was made on 7 August 1998. The 13th Amendment was made on 23 April 1999. The 14th 
Amendment was made on 30 June 2000. The 15th Amendment was made on 22 June 2001. The 16th 
Amendment was made on 8 April 2002. (The 1st time) The 17th Amendment was made on 8 April 2002. (The 
2nd time) The 18th Amendment was made on 20 June 2003. The 19th Amendment was made on 28 June 
2004. The 20th Amendment was made on 16 June 2005. The 21st Amendment was made on 25 April 2006. 
The 22nd Amendment was made on 15 June 2007. The 23rd Amendment was made on 13 June 2008. The 
24th Amendment was made on 27 May 2009. The 25th Amendment was made on 4 June 2010. The 26th 
Amendment was made on 10 January 2012. The 27th Amendment was made on 6 June 2012. The 28th 
Amendment was made on 12 June 2014. The 29th Amendment was made on 2 June 2015. The 30th 
Amendment was made on 2 June 2016. The 31st Amendment was made on 2 June 2017. The 32nd 
Amendment was made on 3 June 2020. The 33rd Amendment was made on 22 July 2021. The 34th 
Amendment was made on 2 June 2022. The 35rd Amendment was made on 3 June 2025.  
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【Appendiex 2】 

PONTEX POLYBLEND CO., LTD. 
2.Rules of Procedure for Shareholders’ Meetings 

 
Article 1: The rules of procedures for the Company's shareholders’ meetings, except as otherwise 

provided by law, regulation, or the articles of incorporation, shall be as provided in these Rules. 
 
Article 2: The Company shall furnish the attending shareholders with an attendance book to sign, or 

attending shareholders may hand in a sign-in card in lieu of signing in. The number of shares in 
attendance shall be calculated according to the shares indicated by the attendance book and 
sign-in cards handed in. 

 
Article 3: The attendance and voting at the shareholders' meeting shall be based on the calculation of 

shares. 
 
Article 4: The venue for a shareholders meeting shall be the premises of this Corporation, or a 

place easily accessible to shareholders and suitable for a shareholders meeting. The meeting may 
begin no earlier than 9 a.m. and no later than 3 p.m. 
 

Article 5: If a shareholders meeting is convened by the board of directors, the meeting shall be chaired 
by the chairperson of the board. When the chairperson of the board is on leave or for any reason 
unable to exercise the powers of the chairperson, the vice chairperson shall act in place of the 
chairperson; if there is no vice chairperson or the vice chairperson also is on leave or for any 
reason unable to exercise the powers of the vice chairperson, the chairperson shall appoint one of 
the managing directors to act as chair, or, if there are no managing directors, one of the directors 
shall be appointed to act as chair. Where the chairperson does not make such a designation, the 
managing directors or the directors shall select from among themselves one person to serve as 
chair. 

 
Article 6: The Company may appoint its attorneys, certified public accountants, or related persons 

retained by it to attend a shareholders’ meeting in a non-voting capacity. Staff handling 
administrative affairs of a shareholders meeting shall wear identification cards or armbands. 

 
Article 7: The entire meeting process of the shareholders' meeting shall be audio or video-recorded, and 

shall be kept for at least one year. 
 
Article 8: The chair shall call the meeting to order at the appointed meeting time. However, when the 

attending shareholders do not represent a majority of the total number of issued shares, the chair 
may announce a postponement, provided that no more than two such postponements, for a 
combined total of no more than one hour, may be made. If the quorum is not met after two 
postponements and the attending shareholders still represent less than one-third of the total 
number of issued shares, a tentative resolution may be adopted pursuant to Article 175, paragraph 
1 of the Company Act. 

 
When, prior to the conclusion of the meeting, the attending shareholders represent a majority of 
the total number of issued shares, the chair may resubmit the tentative resolution for a vote by the 
shareholders meeting pursuant to Article 174 of the Company Act. 
 

Article 9: If a shareholders meeting is convened by the board of directors, the meeting agenda. shall be set 
by the board of directors. The meeting shall proceed in the order set by the agenda, which may not be 
changed without a resolution of the shareholders' meeting. The provisions of the preceding paragraph 
apply mutatis mutandis to a shareholders meeting convened by a party with the power to convene that 
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is not the board of directors. 
 

The chair may not declare the meeting adjourned prior to completion of deliberation on the 
meeting agenda of the preceding two paragraphs (including extraordinary motions), except by a 
resolution of the shareholders meeting. 
 
If the chair declares the meeting adjourned in violation of the rules of procedure, the other 
members of the board of directors shall promptly assist the attending shareholders in electing a 
new chair in accordance with statutory procedures, by agreement of a majority of the votes 
represented by the attending shareholders, and then continue the meeting. 
 
After the adjournment, shareholders are not allowed to elect another chairman to continue the 
meeting at the same location or any other location. 
 

Article 10: Before speaking, an attending shareholder must specify on a speaker's slip the subject of the 
speech, his/her shareholder account number (or attendance card number), and account name. The 
order in which shareholders speak will be set by the chair. 

 
A shareholder in attendance who has submitted a speaker's slip but does not actually speak shall 
be deemed to have not spoken. 
 
When the content of the speech does not correspond to the subject given on the speaker's slip, the 
spoken content shall prevail. 
 
When an attending shareholder is speaking, other shareholders may not speak or interrupt unless 
they have sought and obtained the consent of the chair and the shareholder that has the floor; the 
chair shall stop any violation. 
 

Article 11: Except with the consent of the chair, a shareholder may not speak more than twice on the same 
proposal, and a single speech may not exceed 5 minutes. If the shareholder's speech violates the 
rules or exceeds the scope of the agenda item, the chair may terminate the speech. 

 
Article 12: When a juristic person is appointed to attend as a proxy, it may designate only one person to 

represent it in the meeting. 
 

When a juristic person shareholder appoints two or more representatives to attend a shareholders' 
meeting, only one of the representatives so appointed may speak on the same proposal. 
 

Article 13: After an attending shareholder has spoken, the chair may respond in person or direct relevant 
personnel to respond. 

 
Article 14: When the chair is of the opinion that a proposal has been discussed sufficiently to put it to a 

vote, the chair may announce the discussion closed, and call for a vote. 
 
Article 15: Vote monitoring and counting personnel for the voting on a proposal shall be appointed by the 

chair, provided that all monitoring personnel shall be shareholders of this Corporation. The results 
of the voting shall be announced on-site at the meeting, and a record made of the vote. 

 
Article 16: When a meeting is in progress, the chair may announce a break based on time considerations. 
 
Article 17: Except as otherwise provided in the Company Act and in this Corporation's articles of 

incorporation, the passage of a proposal shall require an affirmative vote of a majority of the 
voting rights represented by the attending shareholders. 
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When voting, if there is no objection from the attending shareholders after consultation by the 
chairman, it is deemed to be passed, and its effect is the same as voting by poll. 
 

Article 18: When there is an amendment or an alternative to a proposal, the chair shall present the 
amended or alternative proposal together with the original proposal and decide the order in 
which they will be put to a vote. When anyone among them is passed, the other proposals will 
then be deemed rejected, and no further voting shall be required. 

 
Article 19: The chair may direct the proctors or security personnel to help maintain order at the meeting 

place. When proctors or security personnel help maintain order at the meeting place, they shall 
wear an identification card or armband bearing the word "Proctor." 

 
Article 20: These Rules shall take effect after having been submitted to and approved by a shareholders’ 

meeting. Subsequent amendments thereto shall be effected in the same manner. 
 
Article 21: The rules were formulated on 30 June 2000. The 1st Amendment was made on 2 June,2016. 
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【Appendiex 3】 

PONTEX POLYBLEND CO., LTD. 
3.Regulation for Director’s Election 

 
Article 1: Fair, impartial, and open election of directors. This procedure is formulated in accordance 
with Articles 21 and 41 of the Corporate Governance Best Practice Principles for TWSE/TPEx Listed 
Companies 
 
Article 2: The selection and appointment of directors of the company shall be handled in accordance 
with these procedures unless otherwise stipulated by laws and regulations. 
 
Article 3: All members of the board shall have the knowledge, skills, and experience necessary to 
perform their duties. To achieve the ideal goal of corporate governance, the board of directors shall 
possess the following abilities: 
(1) Ability to make operational judgments. 
(2) Ability to perform accounting and financial analysis. 
(3) Ability to conduct management administration. 
(4) Ability to conduct crisis management. 
(5) Knowledge of the industry. 
(6) An international market perspective. 
(7) Ability to lead. 
(8) Ability to make policy decisions. 
 
Article 4: The qualifications of the independent directors of the company shall comply with the 
provisions of Articles 2,3 and 4 of the Regulations Governing Appointment of Independent Directors 
and Compliance Matters for Public Companies. The selection and appointment of independent 
directors of the Company shall comply with the provisions of Articles 5,6,7,8and 9 of the Regulations 
Governing Appointment of Independent Directors and Compliance Matters for Public Companies and 
matters to be followed and shall be based on Article 24 of the Corporate Governance Best Practice 
Principles for TWSE/TPEx Listed Companies. 
 
Article 5: The election of directors of the company shall adopt the candidate nomination system in 
accordance with the articles of association and Article 192-1 of the Company Act. 
 
Article 6: The board of directors shall prepare separate ballots for directors in numbers corresponding 
to the directors to be elected. The number of voting rights associated with each ballot shall bespecified 
on the ballots, which shall then be distributed to the attending shareholders at theshareholders' meeting. 
Attendance card numbers printed on the ballots may be used instead of recording the names of voting 
shareholders. 
 
Article 7: The board of directors shall prepare a ballot equal to the number of directors and supervisors 
to be elected, fill in their weights, and distribute it to shareholders attending the shareholders' meeting. 
The name of the electors may be replaced by the attendance certificate number printed on the ballot. 
 
Article 8: The number of directors of the company shall be calculated according to the number of 
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independent directors and non-independent directors shall be calculated respectively. At the time of the 
election, the vote shall be decided by the votes of those who have the same number of votes. Those 
who don’t attend shall be drawn by lot on behalf of the chairman. 
 
Article 9: Before the election, the chairman shall designate a scrutineer with the status of a shareholder. 
The ballot boxes are prepared by the board of directors and open for inspection by the scrutineers 
before voting. 
 
Article 10: A voter msut enter the candidate’s name and account name in the “candidate” column of the 
ballot. 
However, when the candidate is a governmental organization or juristic-person shareholder, the name 
of the governmental organization or juristic-person shareholder shall be entered in the column for the 
candidate's account name in the ballot paper, or both the name of the governmental organization or 
juristic-person shareholder and the name of its representative may be entered. When there are multiple 
representatives, the names of each respective representative shall be entered. 
 
Article 11: A ballot is invalid under any of the following circumstances: 
1. The ballot was not prepared by the Board of Directors. 
2. A blank ballot is placed in the ballot box. 
3. The writing is unclear and indecipherable or has been altered. 
4. The names of the nominated candidates and the list of director candidates who were filled in do not 
match.  
5. Other words or marks are entered in addition to the name or the account name. 
6. Marking two or more candidates on the same ballot. 
Article 12: The voting rights shall be calculated on site immediately after the end of the poll, and the 
results of the list of persons elected as directors shall be announced by the chair on the site. 
 
Article 13: The elected directors and supervisors shall be notified by the Board of Directors of the 
Company. 
 
Article 14: These Procedures, and any amendments hereto, shall be implemented after approval by a 
shareholders meeting. 
 
Article 15: The regulation was formulated on 1 1 1999. 
The 1st Amendment was made on 15 June 2007. 
The 2nd Amendment was made on 2 June 2017. 
The 3rd Amendment was made on 2 June 2022. 
The 4th Amendment was made on 7 June 2023. 
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【Appendiex 4】 

 

4.Current Shareholding of Directors 
 

1. The minimum requirements for the shareholding and registered shares in the 
shareholders’ list of all directors: 

 

Title 
Minimum requirements for 

the shareholding 
Registered shares in the 

shareholders’ list 

Director 8,000,000 shares 16,292,147 
shares 

Note 1: The book closure date: 7 April 2026 
 
Note 2: The shareholding of independent directors shall not be included in shareholding of 
all directors according to law. 
 
Note 3: If elected two and more independent directors,the share ownership figures 
calculated shall be decreased by 20 percent. 

 

2. Current Shareholding of Directors: 

Title Name 
Registered shares in the 

shareholders’list 

Chairman Henry Global Investment Co.,Ltd. 
Representive:SHEN, KUO-JUNG 

5,132,455 shares 

Director Houndey enterprise Co.,Ltd 
Representative: HUANG,PIN-ZHI  

6,842,589 shares 

Director Teng Tsai investment Co.,Ltd 
Representive Xiong,Di-Jun 

1,099,000 shares 

Director Pontex Investment Co.,Ltd. 
Xu,Yin-Zhu 

124,264 shares 

Director Chang, Ming-Tung 1,677,282 shares 

Director LAI,XING-YI 1,416,557 shares 

Director LI,JI-HUAN 0 shares 

Independent 
Director 

WANG,JUN-WEI 0 shares 

Independent 

Director 
HONG,REN-JIE 0 shares 

Independent 

Director 
Lin,Chih-Hong 0 shares 

Independent 

Director 
ZHENG,MING-ZHENG 0 shares 

Note: The book closure period was from April 7, 2026 to June 5,2026. 


